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We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

This statement is the responsibility of the Company's management and has been approved by the 
Board of Directors, which has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

We have reviewed the accompanying statement of standalone unaudited financial results of INDIAN 
TERRAIN FASHIONS LIMITED for the quarter and half year ended 30'" September 2019, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with Circular No. 
CIR/CFD/CMDl/80/2019 dated 191h July, 2019. 

Review Report to 
The Board of Directors 
INDIAN TERRAIN FASHIONS LIMITED 

Independent Auditor's Review Report on Standalone Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 
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Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results, prepared in accordance with 
applicable Indian Accounting Standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

. Attention is drawn to the fact that the statement of cash flows for the corresponding period from 
April 1, 2018 to September 30, 2018 as reported in these unaudited financial results have been 
approved by the Board of Directors of the Company but have not been subjected to our review or by 
the predecessor statutory auditors. 

The standalone financial statements of the Company for the year ended March 31, 2019 were 
prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 which were 
audited by the predecessor statutory auditors who have issued an unmodified opinion vide their 
'Independent Auditor's report' dated 20th May 2019 . 

The standalone financial results of the Company for the quarter ended June 30, 2019 and quarter 
and six months ended September 30, 2018 were prepared in accordance with Companies (Indian 
Accounting Standards) Rules, 2015 which were reviewed by the predecessor statutory auditors who 
have issued an unmodified report vide their 'Independent Auditor's review report on review of 
Interim financial results' dated 13th August 2019 and 13th November 2018 respectively. 
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I ndian Terraiu Fashions Limited 
Standalone Cash Flow Statement 

Rs. In Crs 
Half Year Ended Half Year Ended 

30-Scp-l 9 30-Scp-18 
(Unaudited) (Unaudited) 

Cash flow from operating activities 

Profit before income lax 10.08 19.10 
Adjusrmerus for 
Dcprcciarion and aruortisation expense 10.59 2.62 
Deferred Re' cnuc 0.01 
Int crest on fair valuat ion of security deposits - 
Income' from sale of investments (0.88) (0.98) 
lntcrcst income (0.61) (0.26) 
I inancc costs 9.35 3.95 
Gain 011 termination of lease (0.07) - 

( hange in operating asst-ts and liabilities 
1 lncrcase)-l kcrcase in trade reccivabfcs (46.23) (31.44) 
( lucrcase l Decrease in in' cmorics - (5.27) 6.88 
I ncrease in track pa) ables 25.61 416 
Increase (decrease) in other financial liabilities I 0.96 ( 1.06) 
Increase in other payables and provisions 0.31 2.76 
(IncreaserDecrease in other financial assets (3.90) 002 
<lncreasc)\kcrcasc· in other non-current assets ( 1.49) (0.52) 
(Increase). decrease in other current assets 0.96 1.29 
Cash ecncraterl from oneratinns 9.42 <i.52 

lnc11111c taxes paid 2.00 0.35 

'\et cash inflow from nneratina activities 7A2 6.17 

Cash Ilows from investing activities 
Paymc'nt~ for property. plant and equipment (net) (4.15) (5.44) 
(Purchase) "Sule of Investments 10.00 0.98 
Interest received 0.61 0 26 
'11:'1 cash nutflow from investin2 activities 6A6 (~.20) 

Cash tlo"s from financlng activities 
Share: Capital - - 
Share l'rcm ium - - 
Repayment of tease liabilities (4.48) - 
Short Tc1111 Borrowings (net) (2.37) (34.55) 
Long Term Borro« ings (net) 0.30 0.15 
Finance cost paid (9.35) (3.95) 

I Net cash inflow (outflow) from financinz activities (15.90) (38.35) 

I Net increase I (decrease) in cash and cash equivalents (2.02) (36 38) 

Cash and cash equivalents at the beginning ofthe period 7.83 51.63 
..,.--- 

Cash and cash euuivalcnts at end of the neriod /,:..,._ ~!;..!2:::! / 1:1> 5.82 15.25 
j~ 

CHENNA;\'fiie( ~ I k I::; . ILr ~,),AY-. - 
·ta; 600 100 ~ 
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